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SPECIAL LOAN RESTRUCTURING PROGRAM APPLICATION
(FOR NON-MIGS)

I, _____________________________ of Avon _________________ branch hereby acknowledge that the Special Loan Restructuring Program (SLRP) that I am availing from the AIM-MPC in the amount of ______________ _____________________________________________________________ (PhP_______________) for a term of ___ months/years has been adequately explained to me by the cooperative officer/staff, whose names and signatures appear below, based on the following guidelines: 

1. That this program is intended to provide loan restructuring to members with past due accounts who are interested and willing to settle their past due accounts.

2. That aside from the recently approved lower penalties for delayed payments, the Cooperative recognizes the need to give assistance to financially-challenged members in terms of collecting past due accounts through this SLRP wherein members can pay with an extended term of payment and minimal interest.

3. That this program shall: 

•  Affect Members In Good Standing (MIGS) status
•  Carry a monthly interest of half percent (.5%) based on diminishing balance for a minimum of six (6) months to a maximum of ten years (10) on top of principal amount with penalties. 
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Term

From To Int.Rate | From To
1,00000]  100,00000 | 0.50% | 6months | 2years
100,001.00 | 150,00000| 0.50% 1year 3years
150,001.00 | 300,00000| 0.50% 1year ayears
301,000.00 | 600,00000| 0.50% 1year ayears
601,000.00 | 1,000,000.00 | 0.50% 1year Syears
1,000,001.00 | 3,000,000.00 | 0.50% 1year Gyears
3,000,001.00 | _andabove | 0.50% lyear | 10years





•    Require members to settle their balance in full before a loan renewal which is capped only within their share capital
•  Entail loan insurance – No form for less than PhP100,000.00 – Compulsory (with insurance form) for above PhP100,000.00 

•  Not allow any extension of payment terms if the member defaults on his/her monthly payment and will incur additional half percent (.5%) penalty for the past due month/s 

•  Oblige members to pay with Post-Dated-Checks (PDC) or through Online Fund Transfer (OFT) with guarantee checks. Service Fee Deduction (SFD) shall not be allowed.
4. All applications shall be subject to approval of two Credit and Collection Committee (CreCom) officers. CreCom officers must evaluate details of the member and his/her existing loans. 

5. This is a temporary program valid only during the COVID-19 crisis. The Board of Directors shall decide to terminate this program as the situation warrants.

That I agree to and accept all the foregoing conditions. Failure on my part to meet any of the above guidelines shall mean automatic and appropriate penalties and/or sanctions as per AIM-MPC policy.

________________________________________   

Printed Name and Signature of Member

Prepared by:






Approved by:

__________________________

_________________________________________
AIM-MPC Employee



            
Name and Position 

Designation





Credit & Collection Committee






_________________________________________

            






Name and Position 







Credit & Collection Committee

